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COMPTROLLER’S REPORT, 


CowPTROLLER'S TT 
Austin, Dec. 3d, 1847. 


To Hw Excellency, 
; J. PINCKNEY HENDERSON, 
Governor of Teras. 


Str :—In conformity with op Act defining the duties of the 
Comptroller of Public Accounts, 1 respectfully submit thie fol- 
lowing report.—The Receipts and Expenditures of the State in 
available means, are shown fiom us organization, the 19th of Feb. 


1846, to the 31st Oct., 1847, and are as follows: 


RECEIPTS, 

From Revenue accrued under the Republic of Texas. 
Duties on Imports, - -  - $51,206 13 
Direct Taxes,  - : - - 18,282 92 
License 'T'axes, - - - - 7,631 14 
Claims against the Government of the 

Umted States, = - - 26,902 00 
Miscellaneous Sources, - - - 2,673 43 
Means in the Treasury at the close of ` 

the late Government, - + 19,297 51 


Total Revenue and means in specie fiom 


late Government, — - . .  $195993 13 


From Revenue accrued under the State. - 
Direct and License Taxes, - $58,053 67. 
Miscellaneous sources, e 5 202 8 
Amount of Special Deposite fom set- 
tlement of successions, ~- -~ 162 30 


~ 59,018 Sb 


Aggregate Revenue and means from Re- 


Sublcand State, E - 0-2 ESB OTL OR... 


4 
EXPENDITURES. 


Disbursements of the Treasurer ou Ac- 

count of the expenditures of State, $112.033 98 
Disbursements of the 'Treasmer in 

payment of Ticasury Warrants, of 

the late Republic of Texas, which 

were outstanding at the organization 

of the State, - - - - 15,643 29 
Amount reserved for School purposes, 

being 10 per cent. of the Revenue of 

the State, - - ا الس‎ 5,885 65 
Amount of County 'Tax to be with- 

drawn which 1s included in the Re- 

ceipts of direct Taxes from Republic, 48 71 
Amount on Special Deposite from the 

settlement of succession, subject to 

be withdrawn, - - - 162 30 


——À 


133,773 93 
Leaving a balance m the Treasury of a- 
vailable means on 31st. Oct., 1847, of = — - $951,938 05 
` Which will more fully appear by reference to accompanying 
Statement marked “D.” 


The estimate of Receipts and Expenditures for the fiscal year 
ending on the 21st Oct, 1843, are as follows. 


RECEIPTS 


From Direct and License Tares, and 
Miscellaneous Sources, for the year 
1847, not due «niil 1848. 
State Revenne, - = ع‎ $91,145 10 
Balance due from the same sources on 
account ef the Revenue of tlie State 
for the year 1846, - - 21,854 86 Ge 
From Customs, Direct and License ار‎ l 
Taxes, accrued under the laws of 


the late Repubhc of Texas, — - 7,000 00 A di 
Probable amount of Receipts, - - 119,999 96 


Means in the Treasury for disburse- Ve 
menton the Sist Oct, 1847, ~~ 51,238 05 


Total estimated means for the support of a 
. the State, for the year ending Oct, Sist, cz 
AME we ` 8171288 01 


5 


CXPENDITURES 


E Aggregate brought forward, ° - 2 $171,238 '01 

Which will n.o:c fully ay pecı by ref- 
erence to accompanying Statement, 
marked “ÛC.” 

Estimated expenditures of the State for 
the year ending on 31st Oct, 1848. 106,122 00 

Balance due and undrawn on the ap- 
popnaton foi the suppoit of the 

y Stute for 184b, - - - - 7,009 00 

E. Balauce due and undiawn on the ap- 

| popnation for the support of the 
State for 1847, - - - 

Amount necessary to be appropriated 
to satisfy certain drafts, which- were 
drawn by the late Government, on 
collectors and لعن تمزع‎ by them as 
cash, and so included in the cash re- 
ceipts in this statement, which drafts 
were issued m payment of members 
of the Convention, based on the ap- 
propriation for that pui pose, but not 
returned to the Treasury nutil after 
1t was cancelled: Also, an amount 
received by the State from the Gov- 
ernment of the United States, for the 
pay of arms taken from a body of 
Texians m 1843, under the com- 
mand of Col. Suively, by an officer 
ofthe United States Army, the former . 
$2,604,00, the latter $$1,975;00, 4,579 00 


T 132201 00 


14,500 00 


Leaving in the Treasury on the 31st Oct, l 
71848, an estimated balance of. - 839,037 OL 
Which will more fully appear by reference to aceompanying 
Document marked “C.” 9 MIA. 
Supposing the Revenue due, to be all collected and paid over, 
there will be a baláucein the Treasury of available means on 
the 31st of Oct., 1848, of $39,037,01. The principal source fron: 
Whicli this surplus arises, is athibntàble to the amounts received 
f, Tom revenue, accrued under the Jaws of the Republic of Texas. 
E Had the State been compelled to have relied entirely on its own 
į Teccipts, a very different state of things would appear, for instead 
E © the shown surplus, the State éxpenses would have far exceeded 
và : t e 'incoinie. 35 D we e. e E e P 1 S -- ^ 1 
| Since the organization of the State “Goverment, to ‘the äist: 
1 i! ae 3 
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Oct. last, the actual cash receipts frou: State Revenue, has on. | 
ly been (exclusive of the reservation for school Virposes,) 
852,970,90, while the expenses during the same GER amounts | 
to $112,033,98, leaving a balance against the cash receipts of | 
$59,063,08 ; but allowing ail the State Taxes which have been | 
assessed and became due on the 31st. October last, to have been | 
received at the Treasury, still the expenditures would have over. | 
run the Receipts $31,525,45. Take the estimate of the Taxes 
for the present year (1847) aud add them with those of the former 
year (1846) and compare them with the expenses which they 
have to meet, and what will be the resuit? The State expenses 
from the 19th. February 1846, to the 31st. October, 1848, accord. 
tug to the preceding estimate, amounts to $239,655,98, and the 
income for the same time is $171,653,63, leaving the latter insuf- 
ficient $68,002 35 of discharging. the former. 

It may be said m this calculation that no allowance’ has been 
made forthe revenue of 1848; but it mast be remembered that ` 
the revenue of one year is not due at the Treasury until the Jan- 
uary of the following year, consequently it cannot be calculated 
upon to discharge demands for the year for which it is levied; 
but let the expenses of the State from its organization, the 19th 
February, 1846, to the 31st October, 1847, being a little overe 
year and eight months, be compared with the Income from the 
State revenues for the whole of the two years, 1846 and 1847, 
antl see what the result will be. The expenses are $133,533 00, 
and the estimated receipts for both years, allowing them to have 
been all paid over, would be $171,653,63, leaving a balance ın 
favor of the income for the entire two years of $38,120,603 over 
the expenditure of but one year and two thirds. 

So it will be seen*that under the most favorable view which 
can be taken of it, the revenue of the State has not been more 
than sufficient to have dicharged the demands to the 31st October 
last. 5 ١ 
As it has so happened the receipts from revenue of the late Gov- 
ernment have not only been adequate to discharge the expendi 
tures of the State to that time, but has also satisfied $13,959,145 
of demands of the late Republie which were outstanding at the 
change of Goverament. 

I have thonght it necessary to make the preceding explanation 
to show from what source the present surplus 10 the Tieasury is 
attributable. - A cursory glance at its present condition would 
lead one to believe that the State income far exceeds the expousts, 
without examining the causes whieh led to the excess. : 

With the present means in the Treasury, and the growing W 
crease in value and quantity of the taxable property, tho receips 
from the present rate of taxation will be adequate to the wants of 
the Treasury, but a réduction of them at this time would, V 
beli$ved; be unsafe and premature. i 


` 
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A considerable amount of Revenue is still expected from Cus- 

Í toms levied under the laws of the lute Government, the principal 

part of wh ch, however, accrued between the 28th Dec, ” 345, the 
date of the approval of the Act of the Congress of the U. States 
| extending the laws of that conntry over Texas, and the 16th of 
Î February following, when the Government of the State organ- 
١ izd, during which period the right of Texas to collect Impost 
É Duties particularly on shipments from the United States has been 
| denied by the Importers. ‘The question has been brought before 
our State Courts, and determined by them favorably to the Gov- [ 
| emment, but I understand that a wut of error bes been issued, 3 
E io carry the cases to the Supreme Court of the United States, in 
which event, and even admitting the judgment of our Courts to 
Lè confirmed, it will be some time before the amounts involved 
١ will beavailable to the State I haye therefoie under the cirenm- 
| stances thought it of a characte: not sufficiently reliable to use 
| adatain the preceding estimate. ١ 
| While on this subject, I would remark that the amount in- . 
P volved in the cases now in court, is of itself, comparatively speak- 
f us unimportant. Large sums have been paid mto the Treasu- 
| ry under protest for duties upon merchandize, imported ander 
| similar cricumstances ; and should the question as to Texas pos- 
| sessing the right to collect Imposts, during the time teferred to, ١ 
E bedecided i the negative, reclamation will be made on the State 

j forsuch sums already paid in. I would therefore suggest, that 

| provision. be made for the employment of competent counsel, to 

| conduct and argue the cases now 1n controversy, in tho event of 

| the being carried to the Federal court. D i 

In the operation of our present revenue system, some e' | tions 
ate found to exist; among the principal ones, I wonlé ceil cour 
| attention to the following: 

By the present laws of taxation, every person owning lanus in 
ene county and residing'in another, is permitted to render them 
foy assessment in the county where he lives, aud each Assessor 
and Colleetor is required to make a separate return of such assess- 
ments, and another by his own appraisement of all lands in his 
county, which he finds from the Records to be private property ; 
but which has not been rendered to him forassessment. It is the 
Uomptroller's duty to compare all of the returns of each of those 
classes with the other, in order to ascertain what lands designated 
I the latter sre covered by the rendering shown in the former, 
and to advise each Assessor and Collector as ta what tracts in ue : 
county of such officer, are not so covered, in order that he may 
| Proceed against them. This plan must in many cases, fail to 
F afford the intended accommodation to the proprietor, while it im- 

f Poses on the Comptroller greater inconvenience than that- from 
|. Which it seeltsto relieve the person intrusted,involving at the same 
[ time a delay of income, if not an eventual loss to the Government, ^ 2 
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Even were all the lands of the State so methodically Sectiontzed, ` 
that every tract could always be designated in the same manner, | 
and with equal ciearness, hy the distant owner and the local Ae 
sessor, the regulation would still not be free from objection, As 
it is, however, owing to imperfection of records; the lack of 
specifieation in conveyances and the original defect of regulanty 
ın the land system of the country. the distant proprietor and the 
local assessor are often alike, unable to make out a proper desje. | 
nation, or such as will alow the identity of their two discription | 
of the same tract to be recognized. The name of the original 
grantee may be unknown to one, or both, and the distant owner 
may be ignorant of its locality, or its bearings, as to contiguity 
for his description to tally with that of the assessor. 

In such cases the result must be, that after much loss of tim | 
and labor, in the comparison of returns, the Comptroller is unable 
to ascertain, that one assessment is covered by the other; and 
thongh the owner may duly pay his tax in the county which he $ 
resides, his land is liable to be sold for the same demand in the 
county where it Hes. It may even happen from vagueness of des. B 
cription, that in covering one assessment with the other, two tras 
may be discoveicd in the list taken from the County Records 
which are not entirely identical, but resembling each ather tn 
some extent, either of which, could be applied to one tractin the B 
rendered rolls; thus, the application of the latter may be made 
to the wrong tract in the former, by this error, releasing the land ١ 
of a person who has paid nothing and leaving the property of the 
payer to be sold for a demand that has been satisfied. Whenever 
a sale is made under these cireumstances,-not only is the owner 
injured, but the purchaser is imposed on, and the final redres 
oi- both, subjects the State to a heavy and needless ox 
pense. 

The comparison ofthe two classes of assessments before refer 
Ted to, cannot be made with completeness, until the returns fion | 
all the counties have been made, but of so large a numbers 
sixty seven, the delay of some is to be expected, and the film: 

‘of sending one, would impede the comparison of all, and couse 
quently retard the taking of steps against any land rett 
unrendered. ° Allowing all the returns to be daly sent, and th 
comparison and requisite deductions to be made without d'Ziel 
or confusion, the process which the Government then lias to rej 
on, involves delay in collection: - When two assessments fon 
different counties and of the two aforesaid classes are found by 
-the Comptroller to be-idéntical, it is évidently the intention of ناا‎ ^ 
law, that the rendering of the distant owner shall annul the Re 
cord assessment of the local Asséssor, The right of giving! f 
“property elsewhere than where it lies, necessarily implies this M 
st would otherwise yield a fruitless privilege. "The Compltrollt Mi 
hes then to notify the Assessor of the County where the land i 


^ 


P 
PES 


Za wi 


— ہے 7 ی‎ E EN 5 


9 


tht gò much of his Record assessment has been: annulled by tae 


B rendered showings from other Counties. Es 


“The Collector of the county where the proprietor vésides; has 


LL 


| then, first to look to an owner near hiur for taxes on fand ata dis- 
E ince, Which is perhaps, the only property hë has out of which 

Ar oan be realized. IF the owner refiise’ or fails to pay;the'Col- 
f lector has then to report the delinquency to thé officer of the 
| county where the Iand lies, that he may proceed against ìt. “Lhe 
I delay, details and contingencies, that a course so cireuitous in- 
| volves, and. which might be avoided tà'à great extent-by a differ- 
B cat system, must at once be obvious. ae ee 


Land owned by non-residents of a county, is Hable tó'two as- 


| sossmenis. and consequently the expensé of two Commissions. 
| The owner in the county of his residence, gives it in at bis own 
| appraiserbent, and if is assessed from the Reeoids where it Des at 
| the appraisement of theofficer. The owners’ appraisement teg- 
| whales the amount of the tax; and the appraisement of the Tocal 
| Assessor regulates the amount of om extra and needless expense, 
i andit will rarely be found that from interests so conflicting, the 
| two appratsements will be equal. ‘Theré is still an, additional 
| expense under the present system which the Governméntis sub- 
| jetto: that of publishing tlic nan-resident lists from each county, 
| aid from present appearances, a sufficient amount will not be cok 


lected from this deseription of asséssuients fo discharge one hall 
of the expense to be thus incurred. All (his injury to the Gov- 
ernment might, to-a great extent; Dë obviated, without either sub- 
jecting the tax payer to any other inconvenierice fati he is now 
at, or the Assessor tö any great additional labor. "The distant 
owner who might not choose to employ a’ local agent to 8 in 
his property to the Assessor of the eounty where it Hes, might be 
permitted as he now is, to vender if to the Assessor of any other 
County within a specified time, making it the duty of the officer 
lo whom it may-be rendered, to notify the Assessor of-the county 
where the land 1s situated, and each of the Assessors on revelving 
‘stich notice, should proceed to compare such reins,‘ aid thos 
of the property that had been rendered iu their county; with the 
unty Records, and all private property noteoyercd by theren- 
dered inventories, should be assessed and yetürned by the officer 
at his own valuation. - 3 , ار‎ ea 
_ Such û plan under práper tegufations, if tot only in my opin- 
ton entirely practicable, but the only oue: compatible with the in- 
terést of the State, hy which the convenience of the owners of 
Ptoperty enn be consulicd. It would saye much vexatious snd 
"profitable labor, and avoid the many erzórs which the present 
system is heir to, f ١ S 
^ The Assessor who makes his examination from the County Re- 
éords, can correctly arrive at what property has not been taxed 
in his connty,even if the rendering by the distant owner was no? 
A : : : 
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entirely full, for 1f the county files aud. rendered showing dla, 
gree in one particular, it is pot probable they would 10 all, and ly 
à carefu comparisou,an error would soldat oecur; bat under th 
present system, the Comptroller who makes his comparison and 
examination, has no other data, but the returns of the Assess 
Chic are usyally very meagre as to description and locality Ni 
lands, so much so, that an many assessu.ents Bot even the name 
af tho quginal granted is set forth; and no matter how carefully 
the comparison be made fom such data, it is nrpossible to avoid 
committing. oceasional eres, : 

I would also ;ecommend that the old counties, as they wereat 
the adoption of the Consutatian, bo had eff and. organized into 
tox districts, By doing $o, it would enable the Assessors mow 
casily, and, more coricetly مل‎ ascettain what lands are jn their 
districts, chat have not been rendered for taxation, Many of the 
new counties organized at the last Sessiou of the Learslature, ap 
composad and formed (rom as many in some instances as fourel 
tho old. counties. It Ollows, therefore, that in establishing what 
lands.have not been covered by the rendered inventories, Up Ae, 
sessor must have recourse ج1‎ each of the District Survey ors fies 
from whirh his County is’ comprised, "Idus mnpases upon th 
otlicers a greater labor than they are willing to perform for tho 
compensation. alowed them,and the result is, that many of them 
pmit to fulfil this part of their duty, and the unrendered estate to 
Same extent 15 permitted to co untaxed, ; 

Bue even adauttiug that the’ oflleer examines the Surveyors 
files with the utmost care and ability, still the present system is 
not void of objection, Ja many cases, the boundaries of. the 
lately orgamzed counties wore soindetinite in the (isi dastanes, 
and the lines not having been distrucily marked or nn, that ts 
Assessora have keen unable te arnve with any degreo of catanly 
atthe exact sphere to which thoir authority o Zuele, In theo 
eounjes whore this is the case, The Assessors hare omitted. ما‎ 
maké an assessment at their owa valuation of the ugrendetd 
property, as it might ultimately cause litigation between individ 
nals y for, should there be a sale of property upon such an ass 
meng for tho payment of taxes, aud, it afterwards appeared that 
the game, praparty had beeu rendered for taxation by the owner, 
as lying in auother County, and the demand there duly poid, 
tho result, wouk! bo tt contention between the purchaser ay Oe 
origin awne ن‎ the occtirrenee of whiub should always beg at 
cd againct by the Government ` nor isthe existance of (ug cance 
likely to cesse, for as the population af tio conntry Heres 
the territorial limits of fhe counties will boehansed to mert publie 
convenience. i i ae , 

"Phe proposed system would not only enable, tho Assess" 
Zone te ascertain die uuzendered lands, but it would lese 
ind simplify their duties: toy instead of baying to refer th tht 
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Ment. As no appropriation wes made Dat the payment of this ` 
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| سين‎ and other Der Age, as fs now the ease ih same nistaised of 
f ino or four contes, they would have it todo m ons ounie, 
the present laws are inadeqnate to inso w nbiforin còlicction 
f ofthe License tases Individuals porsuing certain callings aud 
| çeatous, witheut first procnnny a license, subjects the oender 
Wa penalty, recoverable by suit in the District Court; thas tha 
permanent merchant whase interest should be protected, js Gun, 
peed to pay, while the temporary venderof à small stoek eati e + 
Î dale tax by disposing ol his goods and leavethe county be 
iie helaw ean be breugthit to advet hin, ^ Povendór this tax just 
mû equal tpn all, and make its eolfeetion prompt ind sure, & 
| tice of the peace shontd be authorized tora a warrant upou 
profer representatiat, direefing the sclgnre of the rods aint chet 
iis of any oue found paisuing a calling, which by hay is taxa“ 
Vo, without ftrst having obtahwed a Heonse therefor, and sadiciont 
ACCUSES, e l ME 
Although common consedt recognizes tho necóssity o£ à tax. 
| equal in us bearitigs, for the support of the Government, never’ 
tidless, it 18 reluctantly ptid by dus mass; hence the necessity of- 
| notus laws to enforce its eollvetion, Stronger erkietinents Gan 
| donow exist ave regtt}rod, both to cufore the paytuent of taxes 
Wy the eifizen ta the onicer and by tho officer to the Government. ; 
Wis unjust that the daw-abiling citizen and tie Ruthin ofiieor 
| لالد‎ bo taxed, net only with the barthen of tho Pinto, but with, 
| o ebtequy of tho assogiation of their names with tà dishonest 
B Simpatie, who ate pernultted by Ure defects of ant laws to 
| cvade the payment towards the pütlie burthou of thoir fare عقا‎ 
portion. i i M j 
f The present laws do not provide How taxes are to ba realized 
| ithe property o£ a ditinquent tax payer, when it is exposed fort 
B silo and mut be sold! for want of bigas, — would teque 
B uud that al hinds odered! for’ the pamet a£ the taxes of, A" 
 ddinaucnt ond doy which no purchaser: ean be found, be 
BE sajeken of to the Goverment, and unless the same 12 redvunotl 
j mititu twelve months from the date of salê, snech Ind bett become 
BE notio domaji, aud be subject fo entry by any: holder e? t Jual 
| Wamani, op paying Cie taxes fot which the sane Wassold ; a pics 
vision of this kind would stimulate many to pay, wha otherwise 
vould not. ae i ET. 
 . Tbe non-restdent nsseesment for the year 1316, which hy lat, 
E اس تضق‎ tobe published, has been accordingly done, so far 
١ asthe returna have been reenived Tov that gear; in à owe, 
spled the “Texas Deinocrat?! published at dhe seat of Govern: 


| Spaneo, a contract was entered into with the proprietary, of the 
| Wbrosatd ,لماوز‎ to publish at ten dollars vasti tho rotarus fona, 
f Uie severa] counties, with the understanding that thoy wero to res 
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! on the future;action of the Legislature, for the payment of the 
amount, As the work has been faithfully peifórmed, Y eagd 
respectfülly recommend, that an appropriation be made fer the 
payment of the claim. Those lists (or the year 1847, have not 
been published, as I was unwilling to 1ncur an additonal claim, 
for the payment of which, no appropriation had been made, and’ 
not knowing bat that the Legislature might dispense with the 
publication, as apparently but little good has resulted from it, 
and with all the impracticabilitg of the requiremenis of the law 
being complied with. The publication of each year’s assessment. 
3s fo b3 made between the months of September and Jun uary of 
the same, which is impossible to be done from the great length of 
many of the returns, in a weekly journal dyning that time. iP if 
js thought that they should yet be gazetted, 1 would suggest that 
the necessary means be.appropriated for that purpose. 

Considerable difficulty exists In. the collection of artearages of 
taxes due on the assessments made under the late Government, 
The. Sheriffs who were then ex-oflicio tax ecllectars, aro sull held 
responsible for the whole of each year’s asscssment for which they 
have given. bond, Although the Iaw made it obligatory on the 
oficers to cálleet the taxes within a specified time; stil, in many 
of the carinties, it has not Leen Geng, bis bond is sill considered. 
liable for the year’s taxes for which the same was exeented, never- 
theless, it would be a hardship to move on it forthe payment of 
money. which had never been received. Of those individuals who 
held the office of sheriff under tlie late Government, but few of 
them hold it underthe present Government, and their right to col- 
lect the zesidue of the nssessmont is not acknowledged hy the tax 
payer. And where if has been the case, that the same person les 
been re-elected, 1t oceuis in many instances, that their present ju- 
visdietion does not extend over the same extent of territory that if 
formerly did, caused by the formation of now counties, and allow 
ins that by virtue of {he present holding, the atficers' authority lp 
collect, stil! exists in that portion of the old county for which be 
is re-elected, it is in the transferred part of it denied. 

L would ‘respectfully suggest, that either proper authority be 
conferred on ‘those who have been charged with the taxes and 
have given bond far thé same, to complete apd finish, their c 
iom or else transfer the duty to the present Assessor aid Col 
ector. ` Mie Tip AT Ua ` 
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l would respectfully recommend the passage of à law, authoris. 
dhg the appointment of a travelling agent, whose duty it should 
be, to visit the different couuHes and receive: the funds, in the 
hands of the Collectors, make settlements, &c. It is thought that, 
ibe appointment of an officer of this character would. he of the 
utmost beneit, Men of the most cariect intentions are liable, if 
public funds are permitted to remain too long in their hands, to, 
use them in the judividual transactions, thinking,- that by the 
lime they may be called on by the State to be able ta replace 
then. ‘This, I am convinced, has been the case in.meny-int 
stayces, and accounts to some extent, for the many defaleations 
with our xeveune officers. i 

It is of frequent occurrence, that alter the most explicit instrue-. 
fons have been given, that 1etuins have heen made hy {he As 
sessors, differing altogether in form from that required, “This may, 
or may got be the result of carelessness in the officer. — Nor is it, 
surprising, that such should be the case, "hen it.is remembered, 
that individuals are frequently elected assessors, without possess- 
ing the necessary qualificaticns, and who are entirely unuequaint. 
ed with figures. From my own observation, 1 am eonvinecd,, 
that nothing could be done which would have a -more favorable. 
tendency-towards the remedy of tliis, and promating uniformity, 
and system, as a competent person visiting the Assessors, and, 
explaining to them in, person, the manner and form of stating and, 
preparing their rolls and other papers. It would accomplish more 
than a volume of written instructions in, this respect, and gon- 
tribute greatly to the increase cf the revenue, by promoting 2 ° 
moie general and uniform assessment of property.. ‘Phere is.also, 
another reason for the appointing of such an officer, ‘The com-, 
pensation of many of the Assessors, particnlarly-those of ‘the 
counties situated in a remote portion of the State, is so small, that 
it would not more than defray the expenses of their. journcy to the 
Seat of Government, and it is seldoin that they ean secure a pers 
son they consider safe, who is willing to take charge of the funds 
they may have to remit. Althongh it is obviously the, duty o£ 
the Collector to forward his collections-at-his own risk and exe 
pense, still it is not done; and the reasons assigned for it are'thosa: 
above stated, and it must be acknowledged that they hare:at 
least the color of plausibility. - Such an excuse, however, should 
not be permitted to exist. Tt gives a. pretext ta ollicers who feet 
so inclined, to speculate with the pnblic funds, aud Dot even seek: 
an opportunity ta remit them, but rather.fo evade.one, and plead, 
the expense of transmission as their justification for withholding- 
them. I have known of amounts collected for upwards of eighteen 
months, whieh are yet remaining in the possession of-the officer, 
and from the remoteness of -the plice of their collection, are as 
unavailing to the wants of the 'Treasniy, as before they had been 
collected, say nothing of the probable inseenrity of their. eustedy y 
Many otier causes miglit be assigned for the negessity and pro» 
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those suggested axe thodgbt ta be au ficient. ` ` SR 
“Pho dispésition to bemade of the beildings aud tha" ground, 
fármerly-used by-the hue Goverment Rir custom” purposes, de^ 
mands aifention of He Loceislntere Phe chject tor v hich such 
property ' wi firlended aud asel, having cessed, and mot being 
required In any wap oy tre Biate: Y world therefore, respectfully. 
sugvest the passage of aa wet atithiorrangr their sale ° ^ 
The buildmes'in the city of Austin have been rented coufong. 
ably sith te pfovisiens oiva Jowt Resotution for that purpose; 
approved 251A ppl; t910.. f Pate fonna it necessary to'apity, 
part of the proéceds of the regt totieir emie, F'have duly don 
Só;-howbrer, when if was" sclmely reccesary for the preserva, 
trot Of the property it they ‘are contitrred to bo rented, Anti. 
uy soad he given to'inprapitare w suffteeney-ef rhe nioceeds to 
thelr needful fepatre, 7 Hne condition af mang orthera fs ‘such, 
ibat unless refitted; they wit shorty been entitenatitabie, l 
"Die Gg allowed püreagsers oC" Austin City’ and out lots to 
makê fnat payment pi le tme, expired ch tie fho? Mey 
last. As soise of thepuysitesers of this property wefe mot awate, 
of the limirattachied to the Late get of ax tension, Lwonld fezpectfully 
recommend fetter Dudu: endo sat of six mouths? ard wherethey 
dé not avail theisselves of it fhe Compnoller shejld' be autho 
ized-ta offer for sale, sucht Data ug may become fobivited thereby, à 
the highest bidder.’ "This voit put un end’te the rodange ap- 
plication to ‘the Legislature for relief, ‘and Bade the matter. toa 
final close) De. ee RE eR a e 
s 1n suit the aczounts of defaüfting oft 
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prety Of creating sith au oiücer,but- on the preseut occasion, 


n 


: f havê avoided putting, 7: 
céts of the late Republic o£^l'é&as; in every Instance, when f had 
Le least assurance or confidence tliey-cou!d be sottled ‘otherwise, 
In doing ze tho interest of i» State was daly consulted. The 
few examples. We haye had for.the^recovery, of money by suit, 
havê beet so tedious and sfow. as to^ show ‘that it strouild not be 
resorted to, but inextreniiecases, 1 harê been deterred, haweven te 
some extent, from commencing proceedirigs agaist many, rofa 
the fact, that some ot the Distriet, Aitoriey$ considercd DCS 
péusable'to a favorable issue, thé productioit in Comt ofthe orig 
nül-papers on which (e dau ‘dre bused? As those papers are 
part of-the permanent records of this orice, 1 feel reluctant to let 
them go "ont in the absenéd of Legislative authority, They ate 
frequently requiréd as matters of importaut reference, both by 
thë State And by individuals, and (bei Jose" which wight be ap 
prehended in ‘passing through so many hats, onid be the des; 
traction of the only legal evidence of the claim, I would there- 
fore recommend, ta obviate any diffiulty of the chitracter referred 
to; ‘the passage of a law, providing, that în all cases of délinquel- 
cy, where suit has been brought, or shit be institüfed, a trans, 
etipt frótri-tlie books and proceedings of tho Comptroller, verte 
by fiim; and authenticated under the seat of his-offíce; should be < 
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adauited as cvadence in any comit of the Ske, wherew sneli ace 
tion, nay have heen commenced, pt vu hereafter bo insninted 
aud also, that all copies of bonds and othel papers connected witi 
ihe, seulement of any account, ceruüed. ia hke: nanner by. the 
Comptroller, should have equal validity, and be--eattled tothe 
same degree of credit, which would be due, ta the orginal papers 
if produced. : 

There area large number of bat. (DCS nnacepunted for under 
the, Piomissory Noie’systein, ‘Phe officers, ane Of then are 
dead, some have left the State, others insolvent of their pioperty 
in such a sititon that it cannot be esche, “Fo commence suu 
ander sich viret mstenees, for the GE the campunts, 
ealy. Its; my impression, however, that n. av of dies ámonnis 
could be secured-hy war. of comprópuse, . Û - syould, therefor a, 
recommend, that some Offieér be-clothed xir ‘discretionary nu 
gouty of this ehuracien, who; by eenz ran axtension of time; or 
ch hke i. xdnlgeneo, might be able to save meny of the amounts 
Whereas, by proededing against tbenr in at, nothing tan-be 
ebettd. Siailarantrority hds bern confouctd, on fhe account 
isgatficers mthe United States fer tha ed; ët 207 6f long stand- 
iiy balances due that £fovernment, and itas. ben fonnd to op- 
eu mach: more salutary there , than L y ioderiaking: their eat 
Joen by suit, Tob dk ph pe cuim 

١ Presuuning that the Legis slature is li kol: ıe some action, 


rte ti 
iy lelation to? Adiudieatiaz n mg classifying-the de be ot tbe Repub- 
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ht of Poxas; I have prepared with great enre, a. Statement frar 
the best. data withm my control, af the several ‘descriptions-6 
abilities Posed a a a ontstandg. aud ` dër pratable: anpii. bf 
unaudited or & ang claims A similar statement was furnish- 
‘td the Legislature at its fast J session, dii me ny with the. oue 
naw made i in the addition of the aczitunlaied P3 sterest-agcrucd , 
oxthedebt since thea, tothe List, of مم م‎ ensuing, ad an in- 
Kicase of the estimate oftia n dict rins, ما‎ Een eon- 
xinced Was made too dasr at dae t time, d 
> Since the adióuru.hent of tha Le 2islatuze, ¥ love number o£ 
enims of thadate Goveinment, have been té Sich te the Comp- 
ie for tunstmerit, under the impression thine ;e Was author- 
zed to audit them. Tt is to be supposed, uat ei being informed 


thats ‘ho provisions of the kind had. Leen made, t e claumants left 
dissetisficd, not that they expaet am ta heve their SCH liqui- 
dated, bnt to have them acknowleged was ali they expected, ذه‎ 


if they had not the needful proof fa 'st ubtantiate their claims, that 
they mightknow what was required, and provide It while it could 
be done. ‘This, 1t must he admitted. was a reasonable expecta- 
tion on their part, By postponing the settiome: nf, inan y just-and 


equitable demands may be matertally prejudiced, His alike the 
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interest of the Governtient and df tha ereditots, that the deh 
-should be adjudicated while the memory of events is still frest 
"nd witnesses still living, A proper icgard forthe honor and 
zood faith of the State requiie, that early provisions should be 
"addo for settling and adjusting the debt. It is not expected by 
the eredifürs: that their demands will be liquidated at this time 

butall they ask, ts to have them sanctioned. No ono who vill 
‘Took at the present condition of the country, Con expect the m. 
mediate payment of the debt. Although Texas is possessed of 4 
vast. rexión of publié domain; nearly all of it lies remote fron 
any Merket or present channel of trade. Though our means 
may lid ample for the ultimate redemption of the debt, we must 
“abide ott, (mz. (o make them avoilabie, Peis du admitted prin- 

“ciple, that schen The diffieulty of payment reaches a certain eX 
tess, it amounts in view of equity to present inability. 

. I would not only recommend, thet the unaudited demands by 
called iri, but also, the different issues of Stock, Bonds, Treasury 
‘Notes arid Scrip, and be refunded and converted into tne uniform 
transferable Stock, 1 would also suggest, that for the interest 
‘due upón the bonds, &e., that a deferred Stock of smiiar charac 
ter bé issited; differing only from the other, in thatit beais noin 
‘terest fora dumber of years. By adapting this hne of policy, the 
debt avould not be augmented, while the Government would is 
enabled to ascertain the exact amount of the public Habilites 
Witlveertainty. I would also propose, that all claims should ba 
presented within 2 given period, say two years. 'Phis would bs. 
nothing more than proper ;—it would give sufficient time to the 
‘holders to present their claims, and to enabla the State in a ser 
sonable tiae td know the precise amount of debt to be provide 

ore _ 

it was my desire to have reported more fully, the condition of 
the ‘Fréasury Department and Stock Office of (e late Gover 
‘ment, but the assistance allowed the Comptroller, bas not been 
more than adequate to the discharge of the current business of 
the State, and the adjustment of the accounts of Reyentie offices 
‘of the Republic of Texas. The accompanying statements fron 

UX to Lü exhibit fully, the operations of the legitimate busines 
of this office, from its creation lo the 31st Oet, last; all of which 


is respectfully submitted, 
JAMES Bi SHAW, Comptroller. 
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Of the Tarable Property in the various Cunnties of tha Sale for thea years 1816 and AS og shewn by the Assess: 
nent Atolls echibifiug the amount of Taxes cus Mirea and alo the amount of License Zeng leried dining 


said years. 2 
FER 3846, "NE 3 POR ISET 
NAMS 0. COUNTY. | Value of pro- | Vint ef xt sal. Re, wae Po'al IDM ! Vatoe of pro | Antol ad val SOUL أن‎ Vetil an Guat 
{perty aseoosed | aud poll tix di ense UK, afta. l. spy عن‎ ess 6]. amd pri lax Locros tas T 

Anderson, 937,150 046 au 189 TLL L46 ue BOL Ler. T] | IOS 
Angelina, 195,615 4841 89 19 5 594) 871 )535 530 (1 539 07 
Austin, p 2.597 70 73 d 2.679 Tif 1 a Dit 2.613 21 212 37, 2,955 DS 
Bastrop, 929,31 :2,191 63, 137 9m 2262 031 STR 30 2,216 Di 2,216 66 
Bexar, 1, 461,225 2,7353 45 321 1;| BEST O2! 1,4897.615 ‘| 3458 27| 1,798 92) 5.257 M 
Bowie, 52,8 15 1.231 69 55 UGE E 62 E font 15^ Di 211 22) 1,852 78 
Brazoria, GË EEN 5,2318 ad 972 51| 6255 484 9,020,005 4,559 1 | 5589 19 
Brazos, 192.000; . ASL Ge 112 Di 504 48 125675 474 35 B1 44 555 79 
Burleson, 697,05: 1,566 10 53 T4 1,619 84 606,556 1,572 10 1,572 16 
Calhoun, TEE pat received. i | 244.525 621 07 621 07 
Cass. . 705059 1.7885 10 190 0n; 1.975 16, 920.385 2.035 TT : 2,035 77 
Cherokee, Ge GAT in 175 21) 1,182 01 419,780 1,255 46 446 97| 1,702 43 
Colin, 279510 GNI 02) — « ef 693 OF] 2795160) 602 02 ١ 692 02 
E 672,165 1,547 33 AA GG} 1,501 99] — 6593(0| — 1,640 72 527 63; 2,168 85 

omal, 41,520) , 902 Mj, 333 58].  757-62| 139.750 499 EU 429 5Û 
Dallas, icaro ^ 572 An 303 94) oni BAL 875 820 75| 130 00| 959 75 
Denton, 1,485 27 97 io d 27 uf 8,175 53 35 83 35 
De Witt, 285,900 G02 EQ, — 150 5* 8529 25 420,420 1,035 90 1,035 90 
x ro P fla zi PS ms 1 0 4 
Fanuin, | 817,56]. — 1,493 0 AOE 5|. Lora ` 500.085 1.674 97 1,674 97, 
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STATEMENT of the Debt of ihe Republic: dea inclu- 
ding the Interest due on the same, to the Let of January 
1848, and the probable cverage rate at which it has been” 
available to the Government. . ‘o, e 


AUDITED DRAFTS: - ^ ١ 
; Amount of audited Drafts issued by the auditorial Departments 


from the organization of the Government to the 19th f. Feb- 
rary, 1816, (exclusive of those issued under the Ez. nequer 


system) ~ 6 s 7,674,502 01 ^ ^ °. 
Amount of Drafts issued by authoris ,. . "LN" 
ty of the General Conucil in the : í 
years 1835 and 1839, - , 6,980 06 TO 
iı Amount of stoek issued to Swart- a cee 
wout and others, by anthonty of .. uL m 
| aspedal Act of Congress, ` 13,948 SE | 
Amount of stock issued in redemp- MS 
|. tion of Land Senp, ` - 66,400 00 


eee 1462130 12 
: From the above tho following de- 
, ductions should bo made: | ELE 
| Amount paid at tho ‘Treasury, 5,985,131 21 
* paid into the Treasury, re- 
‘ceived in collection of the eve- e 
nue, and cancelled, > . 489,504 76 E 
Amount paid into the Treasury, re- : 
, Ceived ın collection of the reve- s 
Ê: uu abd destroyed, — - 133,710 Q4 
P -Amount invested in the ten per cent, 
1 consolidated stock created by Act ` . 
E of June 7, 18237, - 835,500 00 
p Amount invested in the ten per cent. 
: stock created by Act of Feb. 3, 
$10, - - 45,600 0 m 
: -—— 7,494,746 02 


* 


Balance of authted Drafts in cireulation, $207,384 40 
B 5 
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TREASURY NOTES. 


. Ámount issued at different times, 
and deposited in the Treasury for 
disbursement,  - 3 4,599,809 00 
Amount of change notes issued at 
different times and deposited in 
the Treasury for disbursement, 118,130 00 


‘Brom the above the following 
deductions shouid be mado: 
Amount redeemed at the ‘Treasury 

and cancelled, - 72,439 00 
Amount invested in ‘the ten per 

cent. stock created by Act of Feb. 

5, 1810, - 712,800 CF 
Amount invested in the eight per 

cent. stock created by Act of Feb. 1 
5, 1840, - 22,800 00 


Amount received in collection of the 
revenue, and destroyed, - - 410,959 00 
Amount due by collecting officers, a 


and which is likely to be paid, in- 

cluding the probable sum to be 

received ior land dues and patents, 185,000 00 
—— 2,163,999 01 . 


t 


a 
E 


Balance of "F'reasury notes in eiicu'ation, $2, 558, 911 00 
* LIGH'T PER CAN'T. BONDS. 


Amount ened of this deseriptian of 1 
liabilities, — . - 849900 00 819,200 0 
From the above, the- following ١ 

deduction should be made: ` 1 

Amount received in payment of the - . . 
revenue, and destro(ed, - . a 40,100 00 


Balance of eight per cent. bonds in etreuiation, $808,800 00 
UNDED DEBT. 


Amount issued of the tea per cent. 
Consohdated Stock in redemp- 
tion of audited Drafts, under the 
pr ovisions of ai Act approved : 7 


- چ‎ ow 
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June 7, 1837, 757,151 68 
From which the following deduc- 
| tion should be made: 
| Amount redeemed by issuing Land 
Scrip, and destroyed, . 1,500 00 
١ 755,651 68. 
Amount of this character of stock 
issued to S wartwout and others in 
payment of claims held by them, — 13,948 32 
Amount issued in liquidation of 
Land Scrip, - - “66,400 00 
—— 836,000 00. 


Amount issued of the ten per cent. 

stock for the redemption of pro- 

missory notes under the provi- 

sions of an Act BEES Feb. 5, . 

1840, - 772,800 00 

| From which the following deduc- , 

F ton should be made: 

| Amount redeemed by issuing Land 
Scrip in lieu thereof, and destroyed, 1,400 00 

————— 771,406 00 

Amount of ten per cent. stock issued 
for the redemption of audited 
Drafts under the provisions of an 

k Act approved Feb. 5, 1840, - - 45,600 00 
| Amount of eight per cent. stock 5 

t — issued for the redemption of pro- 

missory notes under the provi- 

sions of the above named Act, - - 22,800: 00 


بسانت 


$1,675,800 0 


20 


INTEREST ON LI ABILITIES. , 

Amount of Interest on eight per |, 

cent. bonds to Let January, 1848, 475,944 om ` 

From which the following de- 
duction should be made : 
Ámount of interest due on amount 

redeemed and destroyed : 22,456 00 
——- 463,483 00 


Amount of Interest on the ten per 
cent. stock of June 7, 1837, to 
Jan'y 1, 1848, . 679,732 00 
From which thé following deduc- . 

tion showd be made: 

Amount of Interest due on amount 


redeemed, and destroyed, . 1,3190 00 ° 
2s ———— 671,632 0 
Amount of Interest on the ten per z 
cent. stock of Feb'y 5, 1840, to Ist . - 
January, 1848, - - _ 682,620 00 


From which the following deduc- 
tion should be made: s^ 
Amount of Interest due on amount v. 

redeemed, and destroyed, - 1,056 00 
D wee 1761 00 
Amount of Interest on the ten per. M 

cent. stock ‘of Feb’y 5, 1840, for. ~. a 

‘thé redemption of audited paper, |..." 

to the Ist January 1848, ^ : - «©, + , 88,4400 
Amount of Interest en the eight per ; 

cent. stock of Feb’y 5, 1840, for eot a 

"the fedemption of Promissory : , 
^ notes to-the Ist Jan’y, 1848, ^ - 13,148 00 
Amount of Interest on Treasury 

notes subject to an annual Interest _ 

of ten per cent. to the 1st Jan’ y; 

1848, on $50,000, - - = 45,000 00 
Amountof Interest on Treasury notes 

in circulation not bearing Interest 

on their face (should the Govern- 

ment think proper to allowit) from 

the Ist of Feb’y, 1542, at which 

time they were prohibited from 

being received for revenue, to the 

istJan.1828, (say on $2, 503 ,941), à 

at 5 per cent. per annum, - . 740,749 91 


— 


Total Interest on Liabilities, $2,539,221 3l 


260,000 00 


20,000 00 


230,000 Q0 
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UNAUDITRD CLAIMS, 


Probable amount of unaudited demands due for 
supplies furnished the Navy, pay of officers 
and men of the same, and other naval claims, . 

Probable amount of nuaudited demands due for 
supplies furmshed the Army, pay of officers 
and soldiers of the same, and other military 


- 


claims, ^ ~ 


Probable amount of unaudited demahds other 


than those mentioned above, civil in their. 


character, 3 


a 


Total of probable ünaudited claims, $1,060,000 00 


RDCAPITULATION of tho foregoing, which may be con- 
sidered a Damestic Debt. 


267,381 40 


Audited Drafis, 


Treasury Notes, 2,553,941 00 
Eight per cent, Bonds, 809,800 00 
Funded Debt, "1,675,800 00 
Interest on Liabilities, 2,538,221 21 
a Unaudited Claims, ' 1,000,000-00 ` 


 $8906146 61 
DEBTS WHICH MAY BE CONSIDERED FOREIGN. 


Amount borrowed from the Bank of 
the United States, for which ster- 


ling Bonds to the amount of - 
£94,500, bearing ten per cent. 


interest, were issued, which is 


equivalent in dollars, to "d 400,009 -00 ` 


740,000 00 


Amount cürried forward. 


EI 
4 


340,00 00 


— 


Amount of interest on the above; . 
from July 1st,.1839, to Ist Jawy 
1848,. ^. "E 


EN 


——— ——— 140,000 09 


150,020 63 


153,095 22 
——-— -= 883,054 9t 


560,000 00 


511,000 0 
ee 1,07100 (M 


22 
ao 


Amount borrowed from U, S. Bank, 
with interest, brought forwaid, 


Amount claimed by James Holford 


and associates, for the purchase of 
the steamer * Zavala, ? being dou 
bie the amount of ‘the origine: 
contract, claimed on aecount of 
the Government failing to pay at 
maturity, and for which sterling 
eae to the amount of £40,176 
os. di, hearing ten per cent. int. 
us annum, were issued, equal tð 
Amount of interest on the above, 
der ist July, Em to 1st Jan'y 
848, 5 


o 


. Amount claimed by F. Dawson and 


others, for the payment of nava! 
vessels, being double the amount 
of the ‘original contract, claimed 
on account of the Government 
failing to pay at maturity, for 
which two bonds for $280,000, 
each bearing ten per cent. interest 
per annum, "were issued, - 
Amount of interest on the above, 
from the 13th November, 1838, 
(the date of the bonds! to the Ist 
Jan'y 1848, - . 


- 


H ^ 


Total of Foreign Debt, $2,144,054 0 


e 


Recapitulationsef the Total Amounts. 


Domestic Debt, 9,905, 146 E 
Foreign do 2,144,054 


$11,050,204 51 


5 
a. Jerem اليس‎ 


"Lo 


2 


D 
a, 


Probable average rate at which each Class of the foregoing 
fnabilities kare been available to the Government on & pur 


b 3 
iid FIRST CLASS. ١ 


The debts under this head should be considered cs having 
been available at par. 


d O&TEXMBLE, GR 
Amount duo the bank of the t 'nited | FAUK VALER, 


EGUIVALENT 


SALLE, 
4 
Stues, and thet claimed by Jas, d 
Rod and P. Dawson, 2,144,054 90 P Aled Oot 99 
i of audited Dratts of a par 


issue, - - à "80,000 00! 86,600 3 
Amount of the ten per cent. consoli-' 

dated stock issued to Swartwont 

and others; also, the amount isst- 

ed in reder ation of Land Seriy, 

including interest yn ths same, 155,240 0 


7 
monat of waaudited elaims, - 1,00 30,099 60 : 
SECOND CLASS. 
The debts under this heed should 
be valued at 32 1-8 cents on the 
dollar, as having been so-nvedable 
to the Gov mint. 
Amount of ten per cent. consolidated 
stock of June 7, 1837, in cireula- 
tion, incl uding* literest on the 
. same, except the amount issued to 
Swartwouz and others, which is 
included in the formar eias, T059*91:.93 
THIRD CLASS. 
The debts undor this head should 
be valued at 22 ecrits on the dollar, 
as having been so avaiable to the 
Government, 
Amount in eieulstion of the teu 
per cent. stock ereated by Act of 
February 5, 1910, for the redemp- 
tion of Treasury notes and SA 
ed paper, including interest, 2,204 00, 
Amount in cireulation of the Di 
per cent, stock created hy the same 
Act, including interest, 95,918 00] 10,781 40 


— en 


ب عسو سيب زج نسي 00111111111 
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1 
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480,763 


—————————— ÍT EG 


TE ac M a 


429.001 26 ` 


` 86,930,538. 901,390,604 54 
Amounts erod EE? 


hd 


EE‏ ل سج وه عن ا ل يك 
OSTPMEIBEL OP FOUIVALCAT‏ 
FACE YALUE, 1 YALUE‏ 


i 7S 


6,250,535 0 4,390,604 gl 


187,281 40 
9,339,000 211 $34,999 5 


nnd M eee eee E eee حسام لو الدع‎ ee 


1,268,283 001 315,592 0) 


چسسا ت جف مد 


D 


Gt 
ke 
* C2 


be 


tr 
gue 
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Amants brought forward,  - 


` FOURTH CLASS. 


- The debis nndor this bead, should 
be valued at 25 cents on the dollar, 


‘as having been so available’ to the 


Government. 2t 
Amount of audited Drafts in circu- 
lation; deducting the amount ai 
lowed above as par issue, © 
Amount of Treasury notes ii cii- 
culation, including interest, 
Amount of cigi per cent. Bonds in 
circulation, meludi ng interest, 


Totals, $11,050,291 51 3,528,10 


Recapitulation of the cquivalent value of cee Class. 


First Class, 33,139,201 rg 
Sceond do^. A50703 OF ° . 
Third do ` 440,445 60 


Fouith do , 1,197,590 65 


| 


Kee ege 


Tote? of equivalent value, $5,528,195 9 


- JAMES D SHAW, Comptroller, 


COMPTROLLER'S Orricr, 7 


X 


Austin, Dec. 3d, 1847. ١ 


- 
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: REMARKS 
REFERRING TO THE FOREGOING STATEMENT. 


The Drafts issued under the Exchequer System, are not itp 
cluded in the foregoing statement, as they have all been redeem- 
ed in specie, except a few, which caf be paid on presentation, 


T have also left out the small amount of Exchequer Bills now in ` 


* 


circulation, as they will be absorbed in the payment of the reye- 
pue now due, 1 

The classification of the several issues according to the ave- 
rage rate at which each has been available to the Government, 
is made partly from what data 1 could derive from the Records of 
the Government, and partly from my own knowledge of th» 
e'aims. i ^ 

It is impossible ta ascertain from the date of their original is- 
` sue, What they were worth when last paid out, for a bill may hare 
been first issued in 1837, when at par, and after returning to tl.e 
Treasury, may have been re-issued the year following, when 
worth 75 cents on the dollar, and so on, until 1841, when it may 
have been paid out for the last timo, at one-sixth of its ostensible 
value, I have therefore, assigned to each class, an avarage rate 
of equivalent value, except those which from their character 
ought to be rated at par, S 

The Stock Bonds issued to Swartwout, and others, for money 
actually advanced during the early part of our revolution ; ns 
also, those issued in redemption of Land Scrip, at the same rate 
at which it was sold by the Government for eash, or its equivo- 
lent, ought both in justice, to be redeemed at par, and I have es. 
timated them accordingly. , 

The amount claimed by Mr. Frederick Dawson and others, 
and James Holford and associates, as the value of the Naval 
vessels furnished by them, was originally, by the former $280,000 
and by the latter $90,011 84, but owing to the failure of the 
Government to meet the demands at matnrity, double the sum, 
in ten per cent. bonds were issued, according to the previous 


agreement, to cover the debt. I have therefore, allowed for thé 


whole amount ofthe bonds. Mr. Dawson and those interested 
with him, have memorialized the Congress of the United States 
ler the payment of the bonds held by them, on the grounds, that 
by the annexation compact between the two Governments, “it 
“was required by Texas, to. cede to the General Government, 
"among other public property, للع‎ her navy, navy yards, arms, 
"and armaments, and in compliance, she has given upto the U. 
“States all that wag left to her of this very navy, furnished by 
them) your petitioners.” They further add, that by annexa: 
c 


Ld 


ed 


i 28. 

1 
tion, Texas has been deprived of her duties on imposts, whieh 
was solemnly pledged for the “faubtel liquidation of the intor. 
ost and principal of these bonds éen" The Committee of claims 
of the Senate reported favorably on the memorial. They use ihe 
following language in the conclusion of their report, "That the 
United States having become possessed of the identical vessels, 
furnished by the menioualists, and also, of the public revennes 
of Texas pledged for their payment, are properly responsible for 


H 


thu discharge of that oblization fo the memorialists, which the 


dt public of Texas justly incurred, and uniformly ragarded as, 


MOREAU PR 


binding and sacred," Jn view of all the facts, the committee re- 
commend the payment of the claims by the United States, and 
reperta bill vor that purpose. "The bill did not hegome a law, 
owing as Î have understocd, to the short time the Congress re- 
mained in session after the report was made. "Phat the Gener 
'3avernment wiil, at an early day, provide for this demand, whieh 
byevery principle of equity she js bound so to do, 1 have no dout: 
hut. until she does, of courso Texas considers herrolf responsible, 
i have consequently, included the amount, in the preceding state- 
ment, S 

The Consolidated Fund, crested by aet of Jane Ist 1857, coul 
it be analizzd, would be subject to the greatest variety of equiv- 


olent rates, and benee jt is inore difficult to averase them in tus, 


thet du any ether find, In it were invested kuge amounts of 
aabilitice, whieh the Goverment had issued to The investers os 
of par value, and had expected to redeem accordingly, - Othcriu- 
vestments were made iu din of claims which hed: been bought at 
a discount, avd on sreculation: but all equally under ths fim 


belief that the bonds of the fard would cventualy be redeemed at. 


their ostensible value, which was not the case in the investments 
of other Texian Stocks. F bave consequently, rated it higher 
than the other depreciated debts, considering it entitled to more 
consideration, as its issues have diroctly ox indireetly, heen avail 
able to the Government for a greater “pro-rata” amount, tan any 


other. It is also, now generally in tho hands of the oricinvl fund. 


ers, and has Leen less subject to speculation, in Cous 0 
is being transferable only du the books of the Stack Offices 


Jt ig considercd that the next in value, is the tei per cent, 


Stock, created Ly act of De, St, 1840, for the redemption-of 
"Treasury Notes. "The holders ef (hese notes, by investing them 
ur Uus fund, ‘surrendered a enrieney which they could use for 
revenne, purposes, and received one Which they conld not, under 
the assurance that the interest of the latter wonld he paid. The 


amount of revenuecurrency thus withdrawn from the market, hat. 


t 


a natural tendeney to sustainthe value of what wat left in circu: 
lation, and'the Treasury notos would doubtless, have deprecialed 
more rapidly, bad it not been for this ciicumstance, ^ As the In 


x 


1 


2T 


wrest failed to be paid, after the investor had relinquished for it, 
he use of م‎ revenue currency, which his investment aided in 
ypholding. 1 consider the bonds of this fund entitled to a high- 
e value than Promissory Notes, 

‘The value assigned to Treasury Notes, is estimated on the 
ame plan as other liabilities, according to the average of what 
lev yielded to the Government. The first issue made in the 
all of 1837, and the spring of 1838, was $650,000, and passed 
fom the Treasury at par. They soon commenced depreciating, 
sad went gradually down, so that in 1841, the Government was 
compelled to pay them out, at from 12 to 15 cents on the dollar. 
The rate given them is cquitablo as an average, both to the Gov- 
cmment and the holders. As the eight per cent, bonds wera 
minty on the sun footing as Treasury Notes, they have been 
eluded it the same rate. 

Interest has been calculated on the liabilities which were is- 
wel, as being subject to it, according to them tenor, from and 
titer the last payments of interest. 

Although the larger portion of Treasury Notes in circulation, 
vere not 120160 fo pay iuiafest, on the grounds of equity, T have 
sawed on them five per cent. per annum, from the time when 
they ceased to be taken for Imposts; as they were issued on the 
edit of the revenue for whieh they were ‘to be received, and 
tms aeguired a higher value than they could have done without 
that pledge of redemption. They are, as I consider, justly en- 
ed tà. interest since that pledge was withdrawn, which was 


ha fit of Feb. 1312. 
J B. SHAW, Compt, 


